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&KDSIWH

&RP SUHQGEUH QQYHWNAMHP HOW

,P P REIMHU& OV HQO DIQ

&KDSIWH

[ HV™ VSHV GH QQYHWNAHP HOW

&OVHQO DIQDYHE + P RW/
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+ P RV XQDFFRP SDJ QHP HOW QQYHANAHP HOWP P RELIHUFOV HQ P DIQ FROWXDOWG IQQRYHUHW
GIQVSIHUGH QRP EUHX| MXQHV HQAHSUHQHXWY $QMRQ. HVD DD J | FH Y BIXUYIMRQ FRP P XQH HW
GXUFRP SOP HOBUWY ROAMDQURWP ™ BIXUIG H HQ XQH HOAMHSUMH SUIRVSSUH RIIDQAGHY VROMRQY
VP SBVHW FXW' HV SRXUBN IQYHWYAHXWY [P P RELEHY

&KURQRBJ IH GH @ &U DWRQGH+ [P RW/

(Q $QMRQ HVD DD VH UHQFRQAHQWY
QQMMW GH 0 DQDIHP HQW GHV 6 HVFHV
PPREEAY 06, GH/\RQ $QMRQ DYHF
VRQ IQMOPNHQAHSUHQHXUDOHWO DD GRW
GXQH FU DWW DCQDOMTXH VH UHARXYHQW
HOHP E®l B GXQ SURMMXQYHIAVRLH &H
SIRMW GH WHMDODMRQ GXQ TXDWU
G IDYRW GH/\RQ®V DP §H Y G FRXYW
TXI® SDUBJHQIN XQH YMRQ FRP P XCH
UHQGH QYHWAMHP HQV [P P REIRHU
DFFHWE®I HWP SGI SRXURXV

(Q SQMRQ HWO DD REWHQCHOABIXU
PDWMU HQ IPPREIGHU Y Q06, GH /\RQ
) IDFKHP HAGISOP * V 10 VH SBQJ HAGDQV
® PRQGH GX WDYDIO DFTX WDQN GH
O{S WHFH GDQV GYHY GRPDIQHV GH
@P P REI®HU $QMRQ VH VS’ FIDOH GDQV BV
G QP TXHV GH P DK™ HWGN WDWJ LV
GIQHMMMAHP HQV VBQEY TXH 0D WH
FRFHQAH VXU @ JHWRQ GH SURWMW
[P P REIGHY HAIDQDOVH GH UHQWELOV

P RN TSV \WVCRXAY

(Q IRW GH GXW H S UHGFHV
SUR HWMRQRHBN UAVSHAWHY $QMRQ. HW
0 DD FROMMOQN TXH GH QRP EUHX
SDWEX@HY  VRXKDMWQW IQVHVW  GDQV
QPPREMU PDV ROV  VRXYHQW
GFRXUIN'V SDU @ FRPSE[W GHV
G’ P DUFKHV HWBN WWTXHY DWRFL V & HW
DRV TXIY FRQY RYHQNVAG H G+IP R
XQ WHYEH GDFFRP SDIQPHQWV Y
QQMHVNAHP HQAP P REIRUFOV HQ P DIQ
GHVINY Y VP SQIHUG! SUIRFHWXV SRXUBN
IQVHVNAHXLY

(Q DSI8V GHV P RV GH SU SDUDWRQ
HAGH G’ YHBSSHP HQVS QMRQ HWO DD
OGFHON RIIEH®P HON +P RW  / HXU
FROFHSW IQQRYDQN DWEH  WDSIGHP HQW
OWORQ GV P GDV HV GV
IQHNAHXY +IPRW SWRSRH GHV
VROMRQV FRP SGWV HWSHYRQDY HV
SUHCDQAHQ FKDU H VRX\MV BV “ VBSHV GH

QQHMAEMP HW PPREU GH O
UHFKHUFKH GH ELHQV Y © J HVIRRQ BFDWYH

(Q +1P RAV “ OUMAD JDP P H GH
VHYEHV SRXU PIHX USRQGH DX
EHVRQV GH VHV FBHON 9REL XQ DSHU X
GHVVHYEHVSURSRV' VSDU+ [P R
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| HFGHQNDX FA XUGH
VRXWEH TXH QRXV I DIVRQV

/ IQMHVWAHP HQAIP P REIGHUHMAVRXYHQW
FRMG U FRPPH OXQ GV SIHY
IRGDP HQBX| GH @ FRQMMWRQ GH
SDWP RICH & HVWXQH VWDWI IH VREEH
SRXU J"Q WU GHV WHYHQXV SDWILV
GYHWMLHU VWV DRWV HW DWXUHU \D
VEXW IICDQFIBLH Y ®@QJ WWPH
&HSHQGDQN PDOU WV QRP EWHX]
DYDQ®J HV ® SURFHWXV
GIQMHWAHP HQWIP P REIGHU SHXWOWH
QNP IGDQNV HW FRPSB[H SRXU GH
QRP EUHX[ SDUEX@AY/

&KH +IPRW QRXV FRP SIHQRQV BV
G IV DYTXHY VROV FRQURQW @V
IQVHVNAHXLY SRIMOIHD & HVMASRXUTXRL
QRXV DYRQV G YHBSS XH VROMRQ
GIQMHWAHP HQW [P P REIHU FOV HQ
PDQ FRYXH SRXU VPSQHU ®
SIRFHWXV HW "@IQHU GV WDFDV
DWRFL VY QQYHVWAHP HOWP P REIGHU

1RAH DSSIRFKH YM4 Y G P REUIDWHU
QOYHVWAHP HQAIP P REIRHU HQ UHQGDQAFHM
RSSRUMQW DFFHWEG ¥ \RXV TXHY TXH
VRHQN GXW FRQCDMDQFHV  RX  ®XU
H S UHQFH SU DOE®I GDQVEIGRP DICH

" DQV FH @UH EOQF  QRXV YRXV JXIGHIRQV ¥
WDYHY @V VBSHY GH GRWH DSSURFKH FOV HQ
PDQ GH QQVHVNAMHP HQW IP P REIHU HQ
P HADQVHQ OP ISUH ®V DYDQEUHY HW NV
E' Q IIEHVTXHBIR DX IQHNAHXY ' HO
UHFKHUFKH GH EIHQV Y © J HMRQ GFDWYH QRXV
YRXV P RQAHRQY FRP P HQW [P RVW VP S@IH
FKDTXH" VBSH GX SUIRFHWXV YRXV SHIP HAMQWY
DIQVLGH U DIVHU YRV REMPWA [ IQDQRIHLY VDQY
VIWHW QLFRP STEDMRQIQXWS!

4XH YRV VRH XQ IQMHVWAHXU G EXVBQW
FKHUFKDQW Y G P DUHU YRWH  SRUM HXIG
[P P REI®HU RX XQ IQHVWAHXU H S” UP HQW
FKHUFKDQW RSWP IVHUYRWH VDWW IH FH Q/UH
EOQF HW FRQ X SRXU YRXV IRX\QU BV
IQIRWP DURQY HWEBN UHWRXUFHV Q' FHVDILHV
SRXU UXWU GDQV ®f GRPDIGH GH
QOYHVWAHP HQW [P P REIHU 3DUFRXUH  FHV
SDJHV DYHF DWHQWRQ HWG' FRXYUH FRP P HQW
+1P RAW SHXWYRXV DFFRP SDJ QHUGDQV YRAH
SDUFRXWY YHY @ U XM 1IQDQFISWH J 4 FH Y

QOQYHVWIAHP HOAP P REIGHU



a

>/ HK 8 K 2v8c_OWO O/

5

8 U

77> 2K 2 0 87 '8

4 X HVWFH TXH QQYHWIYAHP HOWFOVHQP DIQ”

! IQMHVNAMHP HOWIP P REIRHU FOV HQ P DIQ HWXQH DSSURFKH GDQV OTXHB®I XQ
IQYHVAHXU FRQIH VRXAMY BNV~ VBSHY GH VRQ SURMWIP P REIRHU Y XQH HQAHSWMH
VS FDY H ' H MFTXMURQ GX EIHQ Y VD JHWRQ GFDWH HQ SDWDQWSDU \D
U QRYDURQ" YHQIH® FKDTXH DVSHPWGEH QQYHWNAHP HOAHABUY HQ FKDU H SDUGHV
SURIHWIRQQHY TXDQL V &HAMA DSSURFKH SHUP HADX] IQHVMINAHXWY GH G 0J XHUBN
WFKHV FRP S®[ HV HWFKURQRSKDJ HV @ HV Y QQYHVIAHP HQAIP P REIGHU GIXURIIUDQW
DIOV.® SRWMEIDY GH VH FRFHQAHUVXUG DXWHV DVSHRW GH BIXUYH SHYRQQH®! RX
SR HWIRQQH®!

90
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/ HV DYDQWJ HY GH@SSWRFKHFOVHQP DIQ

61P STFW HW DIQGHWP SV

/ XQ GHV SUQFISDX[ DYDQWEJHV GH QQYHNAHP HQMP P REI®HU FOV HQ P DIQ HWD
VP STFIW GX SURFHWXV ( Q FRQIIDQMRXMY BV “ WBISHV GH QQYHNAHP HOMVY XCH
HQAHSUMH VS FIDDY H GV IQYHNAHXLY SHXYHQW YAMUGN WDFDV @ V'Y @ UHFKHUFKH GH
EIHQV Y © Q JRFIDWRQ GHV SU[ Y ©® JHRQ GHV WDYDX] GH U QRYDWRQ HWELHQ SV
HQFRIH &HD GIXUSHP HWGH JDIQHUXQ WP SV SU FIHX]  TXIO' SHXYHQAMFRQUDFUHUY
G DXWHV DRV RX SURVAW

6" FXUW JY FHY O SHWWH SUR HWIRQQHO)

( Q WDYDI@QADYHF GHV SIRHWIRQQHY H S” UP HQW HWFRP S” WIQNV BV IQYHRAHXLY
E Q IEHQN GXQH V FXUWW DFFXH SRXU GXU IQYHWIYAHP HOW / HV  HQAMSUVHY
VS FIDOY HV GDQV  QQYHVWAHP HQW [P P REIBHU FOV HQ PDIQ SRWEGHQW XCH
FRQUDM/DQFH DSSUIRIRQGH GX P DK [P P REIMHU GFDO DIQUTXH GHV FRP S WQFHV
WFKQTXHV Q@ FHWDILHY SRXU”™ YDGHUD UHQBEIDY GXQ SIRMAHAP IQP MHUGN UVTXHV
SRWQWHY / HXUH SHWYH SUR HVRQQHDI RN UH DX]. IQYHVNAHXLY XQH WDQT XIQW G HVSUW
HVWKQH DWXUDQFH TXDQW © U XMW GH BIXUQYHANAHP HOW

2 SWP IVDWRQGH @ UHQBELDWY

( QSUHQDQNHQFKDL HVRX\MV BV * BSHY GH QQYHWYAHP HOABN HOAHSUMHVVS FIDLY' HV

GDQV QQYHNAHP HQWP P REIBHUFOV HQ P DIQ SHXYHQAWRSWP IVHUD UHQBELDYY GX SURAW
SRXUGN IQYHWIYAHXWY * § FH Y ®XUH SHWWH HQ P DW§UH GH UHFKHUFKH GH EIHQV GH

Q JRFIDWRQ GHV SU[ GH JHWIRQ GHV WDYDX[ GH U QRYDWRQ HWGH V BFWRQ GHV

GFDWILHY HBN SHXYHQAP DY [P IMHUBN UHYHQXV GFDWY HWP IQP VHUBN FRO W FH TXLVH

WDGXIVBDUXQH P HEBIXUH UHQWELYY J GED®!I SRXUGQYHYAHXU
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GHOMEDWRQ GHV2 SSRUMQVW

1RWH "TXISH DQDOWH ®f PDUFK' SRXU WRXYHU GHV EHQV
SURP HMXWY VHBQ YRV REMFWY * Y FH ¥ GRAH FRQUDM/DQRH
DSSUIRIRQGH GX P DUFK’ [P P REIMHU HWY QRAM U VHDX ™ \WWIQGX
QRXV IGHOMRQYY BV RSSRUNQWY GIQMHNAHP HQV BV SBV
DWIDFPWYHY HWBIV P IHX] DGDSWHV'Y YRV EHVRIQV HAY YRV REMFWY

[QDQFHY

$ FTXMMRQHVY IQDCFHP HQW

1 RXV YRXV DWAMRQV GDQV GFKDWHMBI P RQBJI H 1LQDQFIHU GH
YRWH IQYHWIAHP HQW 1 RXV WDYDIBRQY HQ ™ WRW FRIERIDWRQ
DYHF GRV SDUMCDILHV [IGDQFIHY SRXU YRXV DIGHUY REWQU GV
P HOXUH FROGMRQY GH [ICDQFHP HQWHWY VWKFWMUHU YRAM
IQVHVWAHP HOAGH P DQISUH RSWP DBl HQ WMCDQAFRP SW GH YRV
FROADIQMVEXG) " VALV HWGH YRVREMPWY Y BQJ \WMUP H

5" CRYDWRQHV® DEUWVDWRQ

1 RXVJ” IRQVENVWDYDX] Q' FHWDILHV SRXUP D LP IVHUGDWADFWAYIVY
HAD YDBIXUBFDWH GX EIHQ 1 RV TXISHV GH SUR HMRQGHY
TXD@L VVXSHYWHONFKDTXH ™ VBSH GH @ U QRYDWRQ HQ YHDQAY
FHTXH GV WDYDX] VRHQA DIV’ VVHBQBNV CRIP HV BNV SGV

" @Y HVHWEDQVBNVG' OIVIP SDWY 1 RXVP HARQV\RXWAQA XYUH
SRXUYDBUVHUYRAH EIHQHWAQP DY [P IVHUB! SRIMQWAGEH

UHQGHP HQW

* HMIRQ/ RFDWH

" HO UHFKHUFKH GH GFDVBILHV Y © J HVIRRQ TXRWEHQQH QRXVGQRXV
RFFXSRQV GH VRXW1 RWH VHYIEH GH J HVIARQ @FDWH YRXV TESUH
GHV FROADIQMY @ HV Y @ J HVARQ GH YRWH ELHQ IP P REIRHU 1 RXV
QRXVFKDU HRQV GHWRXYHUGHV GFDVIILHV | [DEBN GH SHUFHYRIUGV
® HY GDWXUHUGQUHMHQ U IXBHUGX EIHQ HWGH U VRXGUH VRXW
SUREGP H ~ YHQMHO YRXV SHUP HAMBQW DIQL GH SURIMAU GXQ
IQYHAWYAHP HONP P RELBHVDQVVRXFLY
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3HYSHAWHVGX 0 DUFK™ GHQP P REIRHUY / \ RQHQ

6 \IEIDV H/S WDFWIW

« /\RQ HQ ® P DUFK’ IP P REIMHUFRQIOXH GH G' P ROAHUVD U M@HQFH HWWRQ
DWIDFWIW $YHF VRQ G\ QDP IVP H " FRQRP [TXH VD TXDAW GH YiH H FHSWRQQH® HW
VRQ SDWP RIGH FXG@MUHOUEKH / \ RQ DWAH VRXIRXLY XQ JUDQG QRP EUH GIQYHAINAHXLY
QOWRQDX] HAQMULDWRCDX]

" HP DQGH 6 RAMQXH H2 SSRUMQUY GH & IRMDGFH
/ D GHP DQGH UHVIM VRXWQXH SRXUGLLI™ BHQN WSHV GH ELHQV IP P REIRHY TXI0/DJ MH
GH BIHP HQNV U MGHMHY GH BFDX] FRP P HUFIDX] RX GHVSDFHV GH EXUDX] ' H
SV BNV JWQGV SURMW GXUEDQWP H HAGH U QRYDURQ FROAMEXHQOAY G\ CDP MHU G
P DUFK' HWY RIIUUGH QRXYH®N RSSRUXQWWY GIQYHNAHP HOVGRBP P HOAGDQY BV
TXDWHYHQG YHBSSHP HQW

" Y HWHQGDQRHVY 6 XUYH®U

+DXWHO RG' U HGHV3 UL HV$ FFHVMEIDV DX/ RIHP HQV

0DOU @ G QDP TXH SRUMYH @ KDXWH GHV SUl GH QP P REI®HU SHXWFRQAMMHU XQ
REWDF®! SRXU BV IQYHWNAHXY FKHIFKDQVGHY UHQGHP HON DWDFWY ' H SGV @
TXHRQ GH GFFHWMELDY DX &I HP HQAGHP HXUH XQ HQWX P SRWBQWY DGUHWHUGDQY
XQH YIB! HQ SBICH FURMVDQFH

3U RFFXSDWRQV ( QMLRQQHP HQBGN HV8 LEDQVDURQ

/ HV SU RFFXSDMRQY HQVURQQHP HQWIBN @ HY Y OXUEDQVDMRQ FROMXHOWGGOAH DX

FHQOAH GHV G EDW ' DQV FH FROM W GV DFWXWY GX P DUFK' \ FRP SW + 1P RW

FROWDXHQW GIQQRYHU HW GDGDSWU BIXY WWDWJ HV SRXU U SRQGH DX  EHVRIQV
FKDQIHDQW GHV IQVHWNAHXY VRXWHQ FRQAEXDQWDX G’ YHBSSHP HQVGXWDE®! HW
" TXIEY GHO Y












